
Dec 31, 2014 Dec 31, 2015 Dec 31, 2016

Actual Estimated Estimated
Rm Rm Rm

Central Bank 6,518                  6,970                  7,088

Government 10                       10                       10                       

Commercial Banks 7,986                  7,511                  7,609                  

Gross External Reserves 14,514                14,490                14,707                

Gross Official Reserves 6,528                  6,980                  7,098                  

Statement of Official Reserves
In accordance with Article 154(3) of the Constitution

Note: Official Reserves do not include that of commercial banks, such funds are not under direct control of 

the authorities


